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Newmark : Represents Archway Equities
in the Sale of Two-Property North Dallas
Multifamily Portfolio
04/20/2022 | 04:25pm EDT

April 20, 2022 at 11:00 AM

Newmark announces the sale of Essence and Allure, a two-property, 712-unit multi-
family portfolio in Dallas, Texas. The portfolio traded from Archway Equities-a privately
held real estate investment group based in Beverly Hills, California-to Bridge Invest-
ment Group, a publicly traded real estate investment and property management firm
with offices across the U.S. Newmark's Richard Furr, Brian Murphy, Brian O'Boyle, Jr.
and Jakob Andersen represented both the seller and the buyer in the transaction.

"We were very pleased with Newmark's marketing efforts and believe that they pro-
cured the most qualified buyers and assisted in a flawless close of the transaction,"
said Sean Moghavem, President of Archway Equities.

"With an outstanding North Dallas location, strong occupancy rates and the potential
for value-add upgrades, this portfolio represented an excellent investment opportunity,"
said Furr. "Dallas has been the top multifamily market in the country for the past sever-
al years, and there continues to be intense competition for multifamily assets."

Essence is a 348-unit, garden-style apartment community located at 4200 Horizon
North Parkway in Dallas. Built in 1996, the property comprises a leasing center/club-
house and 14 residential buildings featuring a mix of one- and two-bedroom units with
an average unit size of 869 square feet. Community amenities include clubhouse, full
kitchen, game area, lounge area with fireplace, indoor basketball court, business cen-
ter, fitness center, pool, hot tub, covered cabana seating, outdoor table tennis, sand
volleyball court, gas grills, dog park, jogging trail and 1.5-acre pond.

Allure is a 364-unit, garden-style apartment community located at 4300 Horizon North
Parkway in Dallas. The property was built in 1998 and comprises a leasing center/club-
house and 16 residential buildings featuring a mix of one- and two-bedroom units with
an average unit size of 850 square feet. Community amenities include clubhouse, full
kitchen, game area, indoor sports court, business center, fitness center, pool, hot tub,
covered courtyard with outdoor fireplace, outdoor table tennis, sand volleyball court,
gas grills, dog park and optional covered parking, boat parking, breezeway garages,
detached garages and outdoor storage units.

The properties offer an ideal location at the northwest corner of Dallas North Tollway
and George Bush Turnpike. The area is surrounded by numerous demand drivers and
amenities at the nearby Platinum Corridor, International Business Park, Cityline, The
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Shops at Willow Bend, The Realm at Castle Hills, The Telecom Corridor, 190 Corridor,
Heritage Creekside, Legacy West, Hall Office Park and Legacy and Granite Business
Parks. Major employers in the area include DFW International Airport, American Air-
lines, JP Morgan Chase Bank, Parkland Health & Hospital System and Baylor Medical
Center.

Multifamily rent growth was historically strong in 2021, according to Newmark Re-
search, as asset owners were able to raise rents well above pre-pandemic levels. An-
nualized effective rent growth for the U.S. averaged 6.8% in 2021, with Sunbelt mar-
kets such as Dallas outperforming with a 16.5% growth rate over the year. Dallas re-
mained the top U.S. multifamily investment market with $27.9 billion in transaction vol-
ume for the 12 months ending in the fourth quarter of 2021. This marks the sixth con-
secutive year Dallas has been the most liquid multifamily market.

About Archway Equities
Archway Equities, founded in 1974, owns 4,300 units across the Sun Belt and has ac-
quired 35 multifamily communities since 2011.

About Newmark
Newmark Group, Inc. (Nasdaq: NMRK), together with its subsidiaries ("Newmark"), is a
world leader in commercial real estate, seamlessly powering every phase of the prop-
erty life cycle. Newmark's comprehensive suite of services and products is uniquely tai-
lored to each client, from owners to occupiers, investors to founders, and startups to
blue-chip companies. Combining the platform's global reach with market intelligence in
both established and emerging property markets, Newmark provides superior service
to clients across the industry spectrum. Newmark generated revenues in excess of
$2.9 billion for the year ending December 31, 2021. Newmark's company-owned of-
fices, together with its business partners, operate from approximately 160 offices with
over 6,200 professionals around the world. To learn more, visit nmrk.com or follow
@newmark.

Discussion of Forward-Looking Statements about Newmark
Statements in this document regarding Newmark that are not historical facts are "for-
ward-looking statements" that involve risks and uncertainties, which could cause actual
results to differ from those contained in the forward-looking statements. These include
statements about the effects of the COVID-19 pandemic on the Company's business,
results, financial position, liquidity and outlook, which may constitute forward-looking
statements and are subject to the risk that the actual impact may differ, possibly mate-
rially, from what is currently expected. Except as required by law, Newmark undertakes
no obligation to update any forward-looking statements. For a discussion of additional
risks and uncertainties, which could cause actual results to differ from those contained
in the forward-looking statements, see Newmark's Securities and Exchange Commis-
sion filings, including, but not limited to, the risk factors and Special Note on Forward-
Looking Information set forth in these filings and any updates to such risk factors and
Special Note on Forward-Looking Information contained in subsequent reports on
Form 10-K, Form 10-Q or Form 8-K.

Attachments

Original Link
Original Document
Permalink

Disclaimer

Newmark Group Inc. published this content on 20 April 2022 and is solely responsi-
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